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IIpenonaBarennb: I'ataeBa Mapusi AHATOJIbeBHA
I'pynna 3102

IMpeamer: «OcHOBBI (MHAHCOBOH TPAMOTHOCTH»
Tema 3ansaTusi: «®OHIOBBII PHIHOKY (2 9)
[Ten.Texnonorusi- Pazputue KpUt. MBIIUICHUS
[lenu ypoxa:

OO0pa3zoBarenbHble: TO3HAKOMUTh 00yYarOIINUXCs C HOHATUEM U CYLTHOCTbIO (DOHIOBOTO
PBIHKA.

Pa3BI/IBaIOIIII/ICI CII0COOCTBOBATH PAa3BUTHUIO JIOTMYCCKOr'0O MBIIIJICHUSA, YMCHUA [€J1aTbhb
BBIBOJbI, pa6OTaTB BO BPpCMCHHU.

BocnuratenpHble: criocoOCTBOBAaTh BOCIIUTAHUIO SKOHOMUYECKHU IPaMOTHOTO YellOBeKa U
rpaXxIaHNHa.

Tun ypoka: n3ydeHue HOBOro Marepuaia
XO 3AHATHUA
1. OPTAHU3SAIIMOHHAA YACTDH

[TpuBeTcTBHE, TPOBEPKA IPUCYTCTBYIOLIUX.

2. OITPOC T10 IMPEABIJIYIIEN TEME:

-Urto Takoe (OHIOBBIH PHIHOK? (3TO OPraHU30BAaHHBINA PHIHOK TOPTOBIIM LIEHHBIMU
Oymaramm)

-JlaiiTe onpenenenyue TepMUHY: LIeHHas Oymara (3TO JOKYMEHT, COCTAaBJIEHHBIN IO
YCTQHOBJICHHON (opMe M TNpH HAIMYUM O0s3aTEIbHBIX PEKBU3UTOB, YIOCTOBEPSIOIINNA
HMYUICCTBCHHBIC ITpaBa, OCYIICCTBICHUE WJIM II€pcaada KOTOPBIX BO3MOXHBI TOJIBKO ITPU
NpPEeIbIBICHUH 3TOTO TOKYMEHTA.)

-IlepeuncnuTe BUBI LIEHHBIX OyMar (OCHOBHBIE, IEPBUYHbBIE, BTOPUYHBIE)

-UTo OTHOCHUTCS K IIeHHBIM OyMaramM? (akiiusi, BEKCEIb, OOIUTAIIMS, YEK)

-KTo Ttakoii Gpokep, aunep? (Bbpokepsl - ropuandeckoe Uiau (HU3HUECKOE JIHIIO,
BBITOJIHSAIONIEE TOCPETHINYECKUE (PYHKIIMN MEXy MTPOAABIIOM U MOKYIATEJIeM.

3. COOBINIEHUE TEMBbI

Teopernueckuii MmaTepuan
®oH10BbIH pHIHOK B Poccuu

@OHIOBBIM PHIHOK B PoccHM CpaBHUTEIBLHO MOJIOJ, €r0 3apOKICHUE MPOUCXOIUIIO B
Havase 90-x romoB. OH OTHOCHTCS K KaTerOpuu pa3BUBAIOLIUXCS PBIHKOB, AJIi KOTOPBIX
XapakTepHa BBICOKas JOXOJHOCTh, HO, KaK TpaBWIO, U Oojee BBICOKas CTENeHb pucka. B



IOCJEIHUE TOAbI HAa POCCUHCKOM PpBIHKE IIEHHBIX OyMar Mpou30mIen psAJ MO3UTHBHBIX
U3MEHEHHH: MOBBICHIIACH JUKBUAHOCTD PhIHKA M MH()OPMAIIMOHHAS MPO3PAYHOCTH IMHUTEHTOB,
yKpenuiach 3aKOHOAaTeNbHas 6a3a, HapaOOTaHbl HOBbIE MEXAHU3MBbI 3AILUTHI IIPaB HUHBECTOPOB.

B nacrosimee Bpemst Poccust BIUIOTHYIO MPUOIHM3WIACH K WHBECTUIITMOHHOMY PEHTHHTY.
Hauunas ¢ 2003 roma MexXIyHapoOJHbIE areHTCTBAa IIOCTOSHHO MpHcBauBaroT Poccun
WHBECTHIIMOHHBIE peUTHUHTHU. [lo 3TOM mMpUUYMHE CUMTAETCS, YTO Y POCCUUCKHUX IIEHHBIX Oymar
MMEEeTCS CYIIECTBEHHBIN MOTEHIMAI JUIsl TajbHEUIIIETO Pa3BUTHSL.

OCHOBHBIMH HCTOYHHKAMH IIPaBOBOI'0 PEryaIupoBaHus PbIHKA HCHHBIX GYMaF B Poccuu
SABJIAKOTCA:

Koncturynus PO, cr. 8, 34, 35, 71, 74

I'paxxnanckuii konekc PO, I'nasa 7

@3 «O priHKe LIeHHBIX Oymar» ot 22 anpens 1996 roga Ne 39-d3

@3 «O06 akunoHepHBIX o0mIecTBax» oT 26 Aexkadps 1995 roxa Ne 208-03

@3 «O06 0COOEHHOCTAX APMHUCCHHM M OOpalleHHs] TOCYIApCTBEHHBIX W MYHHIIMITAIBHBIX
1eHHbIX Oymar» ot 29 urons 1998 roma Ne 136-

@3 «O 3ammTe MpaB U 3aKOHHBIX HHTEPECOB HHBECTOPOB HA PHIHKE IICHHBIX Oymar» ot 5
Mapta 1999 roga Ne 46-®3

DOoHIOBBIN PHIHOK — 3TO OpFaHI/ISOBaHHHﬁ PBIHOK TOPIrOBJIM ICHHBIMHU 6YMaraMI/I.

Ilennasg OyMara — 3TO JOKYMEHT, COCTAaBJIEHHBIH 110 YCTaHOBJIEHHOW ¢(opme u mpu
HAJIMYUKM ~ OOS3aTEeNbHBIX  PEKBU3UTOB,  YJOCTOBEPSIOIIMHA  MMYILECTBEHHbIE  IPaBa,
OCYIIECTBJIEHUE WM IIepeJada KOTOPbIX BO3MOXHBI TOJBKO IIPU MPENBABIECHUU 3TOTO
JOKYMEHTA.

Axuus — neHHas Oymara, 3akperuisiolias MpaBo Biajesblia Ha MOoJdy4eHue NpuobUN B
BUJE JMBHJIEHIA, Ha y4yacThe B ympaBieHun AQO, M Ha YacTh HUMYUIECTBA IOCJIE €ro
JIMKBHJIALUH.

Bekcenb-nmucbMeHHOE J0NTOBOE 00s3aTE€IbCTBO, B KOTOPOM YKa3aHa BeJIUYMHA
JIEHEKHOM CYMMBI U CPOKH €€ YIUIaThl JOJIKHUKOM.

OO0nuranus — JONroBOE CBUIETEIHCTBO, KOTOPOE BKIIOYAET B CEOs J1Ba HEMTPEMEHHBIX
CBOICTBa, BO3BpAT CCyJbl B CPOK M BBIIJIATa (PUKCUPOBAHHOTO, PETYISIPHOTO J10XO/Ja B BHJIE
IIPOLICHTA.

OMUTEHT — OpraHu3aiusi, KOTOpas BBIIyCKaeM II€HHble Oymaru IJisi pa3BUTHS H
(uHaHCUPOBAHMS CBOCH JAEATEIbHOCTH

AKIMOHED - BiIaJeNel] akIuii, ToIy4Jarouuil mpuobUIb 10 aKIUSAM B BUE TUBUCH/IOB.

HuBecTop - Banenel (COOCTBEHHHK) IIEHHOM OyMaru, CTaBIIMi UM B pe3yJbTaTe 0OMeHa
Ha Hee OMPE/IEIICHHOTO KOJNYEeCTBA MPUHAIICIKABIINX €My JICHET WU Bellel (MMyIIecTBa)

Bupska - opraHu3alMOHHbIN, MOCTOSHHO (YHKIMOHUPYIOIIUN, ONpe/IeNeHHbIH ONTOBBIN
PBIHOK OJTHOPOJHBIX TOBApOB.



bpokep (ot anrn. broker — waxknep, Opokep, MOCPEAHHWK) — HOPUAMYCCKOE WIIH
Gu3Myeckoe JIMIO, BBIMOJHSIONICE MOCPEAHUYECKUE (YHKIMKH MEXKIYy MPOAABIOM |
HOKYTIATEIICM.

HOQHI/ICKa - pasMCIICHUC ICHHBIX 6yMar IMYTCM 3aKIIFOYCHHUA AOTOBOpA KYILIM-IIPOdAXKU.

Y IuuHBIA PRIHOK — KYIUISA MTPOJIaka IIEHHBIX OyMmar 3a mpeaeiaamMu OUpiKu.

PBIHOK IIeHHBIX Oymar - 3TO 4acTh (PMHAHCOBOTO PBHIHKA, Ha KOTOPOM MPOAAIOTCS U
MOKYTAI0TCS LIEHHbIe Oymary.

B ycioBHsSIX pRIHOYHON SKOHOMUKH JIF000#, KTO JKETaeT YBEIHMYUTh CBOU CPEIICTBA, PAHO
WIH TO3HO CTAJIKWBACTCS C TAKUMH IIHPOKO HUCIOJIB3YEeMBIMU TMOHITHSIMH, KaK (DOHIOBBIN
PBIHOK U IlieHHble Oymaru. (OUHAHCOBBI PBHIHOK — 3TO CHCT€Ma, B KOTOPOH OTHOIICHHUS
BBICTPAMBAIOTCSI B BHJEC OOMEHAa ASKOHOMHYECKUMH Oyiaramu (5naro MOMeT OUeHMBaTbCA B
[EHEXHbIX pecypcax M BbiCTynaTb npegmetom obmeHa u Toprosau). IlocpegHUKOM B 3THX
OTHONICHUSIX BBICTYMAOT (PMHAHCOBBIE HHCTPYMEHTHI — [ICHHbIE OyMaru.

ennsie Oymaru nu0O, Kak elie TroBOPST, (OHIOBBIE AKTHUBBI — 3TO O(HUIIMAIBHBIN
JIOKYMEHT, KOTOpPBIM 3aBepsieT MpaBo Ha oOlagaHue KaKuM-HUOYAb KalHuTaloM WIH €ro
JIEHEeXKHBIM dKBHUBalleHTOM. [lo cytu, 310 ocobasi opMa akTHBa, YTO MOJATBEPKIAET 32 CBOUM
BJIQ/IEJIBIIEM MPABO COOCTBEHHOCTH.

@DOHIOBBIA PBIHOK — 3TO OJIHA M3 4YacTel (hMHAHCOBOTO PHIHKA, B KaueCTBE TOBapa Ha
KOTOPOM BBICTYIAIOT IleHHbIe Oymaru. CrieoBaTenbHO, MOHITHS (DOHIOBBIN PHIHOK U PBIHOK
IEHHBIX OyMar SBIAIOTCS CHHOHMMaMu. MOHAOBBII PBIHOK MO3BOISET AKKyMYJIHPOBATh
BPEMEHHO CBOOOJIHBIE JCHEXKHBIC CPEJCTBA M HANPABJIATh MX HA PAa3BUTHE TMEPCHEKTHBHBIX
oTpaciei.

®dunaHcoBbIe (HOHIOBBIC PLIHKHU PA0OTAIOT OJjarojapsi y4acTUIO HEKOTOPHIX CyOBEKTOB:
OmuteHThl. TakuMm y4acTHMKOM (DOHJIOBOTO pBIHKA MOXKET OBbITh IOPUAMYECKOE JIMIIO,
TOCYIApCTBEHHBI OPTraH MCHOJHUTEILHOM MM MECTHOU BiacTH. [1o cyTu, 3TO mpomaBubl: OHU
BBIIYCKAIOT IIEHHbIE OyMmaru, KOTOpble 0003Ha4yaroT cdepy ux nesrenbHocTH. [locnennuit
MPOLIECC HA3BIBAETCS DMUCCHEH.

Ilennple Oymaru BBIYCKAIOTCA HOPUIMYECKUMH JIMIIAMHM: TOCYJAapCTBEHHBIMH U
KOMMEpPUYECKUMHU opraHuzauusMu. [lokynarensiMu MOTryT OBITh U IOpUIMYECKHE U (PU3HUYECKUE
auna. ['maBHas 1edb SMUCCHM IIEHHBIX Oymar — 3TO TNpPHUBJICYECHUE JIEHEKHBIX CPEJCTB JUIS
YBEJIMYEHUS KaluTana OpraHu3aluy 1 GUHAHCUPOBAHHE €€ JeSTeTbHOCTH.

1. PoiHOK IEHHBIX OYMAr MOApPAa3AesieTCs HA IBA YPOBHSI.

IlepBUYHBINA PBIHOK, Ha KOTOPOM MPOUCXOIUT PASMCHICHUEC HOBBIX HCHHBIX 6YMaF.
OMHTECHT ((I)I/IpMa, BBIITYCTUBIIASA LCHHBIC 6yMaTI/I) npoaacT HUX «OIITOM» MOAINMUCUYUKY (TaK
Ha3bIBAIOT (I)I/IpMy-CHCL[I/IaJ'II/ICTa o pasMCHICHUIO I[ICHHBIX 6YM3.1"). A (I)I/IpMa-HO,Z[HI/IC‘-II/IK
pacnponacT ux pOSHI/I‘-IHBIM TOKYIIATCIIAM.

Bropu4HbIi PBIHOK — 34€Ch NPOUCXOAUT IMEPENPOAAKA aKLHUKU aKIUOHEpaMU APYIMM
BKJIQUMKaM. be3 3TOro pelHKa HEBO3MOXHO Pa3BUTHUE CHUCTEMBl PBIHOYHBIX OTHOLICHWH. B
CTPYKTYpE€ BTOPHUYHOI'O PHIHKA BBIIEIISIOTCS BA YPOBHS:




BHEOHMPIKEBOH — €IlIe ero Ha3bIBAIOT « YJIWYHBIM PBIHKOM» M OMP)KEBOW — IJie IIEHHBIC
Oymaru nponaroTcst Ha GOHI0BOM OUpxKe.

IlenHpie OymMaru — 23TO JOKYMEHTHI, O(OPMIIEHHBIE IO CTPOrO YCTaHOBIICHHBIM
o0pa3iaM, KOTOpbIE CBHIETEIBCTBYIOT O MpaBe COOCTBEHHOCTH Ha ONPENENIEHHYI0 CyMMY JICHET
WJIA UMYIIECTBO.

CymHOCTh BIaEHUS LEHHBIMH OymMaraMy 3akjlo4acTcs B TOM, YTO Y BJajelblia B
JAHHBIA MOMEHT CaM KaluTaJl OTCYTCTBYET, HO BJaJeJiel] MMEET BCe MpaBa Ha HEro, KOTOphIe U
3a()MKCUPOBAHEI B IICHHBIX OyMarax.

2. IIpM3HAKH IIEHHBIX OyMar

JJOKYMEHTAIbHOCTh — 3TO JIOKYMEHT, KOTOpPbIA JODKEH HMEThb PEKBU3HTHI,
YCTaHOBJICHHBIE TOCYAAPCTBOM.

O06opoToCcIOoCOOHOCTD, 00pPAIIAeMOCTh Ha PHIHKE — OHU MOTYT OBITh OOBEKTOM KYIUIH-
MIPOJIaXKU.

JOCTYIMHOCTD AJIsl TPAXKIAAHCKOI0 000pPOTA- TO €CTh MX MOXHO HE TOJIbKO KYIUTh —
poJaTh, HO OHM MOTYT OBITh OOBEKTOM JAPYIHUX IPaKAAHCKUX OTHOIICHUU (3aiima, mapeHus,
oOmMmeHa | 1ip.).

CTaHIapTHOCTD COIep:KaHus (CTaHAaPTHOCTh YYACTHUKOB, CPOKOB, MECT, (hopM H T.11.).

CepuiiHOCTB — BBIITYCKAIOTCS CEPUSMU.

PeryimpyemocTb ¥ NpU3HAHME TOCYAApPCTBOM  (JIOJDKHBI  OBITh  MPU3HAHBI
rocy/1apCcTBOM B KaueCTBE LIEHHBIX Oymar).

JIMKBUAHOCTH — 3TO CIIOCOOHOCTh TPEBPALICHUS AKTUBOB OPraHHW3alW{, KOMIIAHUH B
HaJUYHBIC JICHBIU.

Puck — BO3MOXHOCTb MOTEPb.

3akoH 1996 r « O ppIHKE LIeHHBIX OyMar». B HEM oTMeueHO, 4TO LEeHHble OymMaru MOryT
BBITTYCKAaTh TOJIbKO OAHKH, TOCYIapCTBO, FOPUINYECKHE JIUIIA.

B 3akoHe nmepednciienbl BUIbI IEHHBIX Oymar:

-I"ocynapcTBeHHbIE OOTUTAIINH;

-O0muranuw;

-Bekcens;

-Yeku

-Jleno3uTHBIE U cOeperaTenbHbIe CePTUDUKATHI

-Axnun

-IIpuBaTu3anoHHbIC IIEHHBIE OyMaru u Ap.

-OMUTEHT — OpTaHU3allNs, BHITYCTUBIIAS [ICHHBIE OyMary.

3. OcHOBHBIE BUIbI IEHHBIX OyMar

AKIMA — 3aKperuisaeT npaBo e€ BIaaenblia (aKIIMOHEpa) Ha MOTYYSHHE YaCcTH MPUOBUIH
aKIMOHEPHOTO 00IlecTBa B BUAE JUBUACHIOB (I0XO/J0B), HA y4acTHE B YNPABJICHHH U YacTh
umytiectsa nocie aukBuganun AO.( HasbiBaeTcs 06wecTBo (GM3HeC, KOMMaHKs), KanuTan KoToporo
pasgeneH Ha onpeferieHHoe YMCno AONEN, BbIpaXKEHHbIX LeHHON Bymaron)

Axnuu OBIBAIOT:

-OOBIKHOBCHHEIE

-IIpuBniierupoBaHHbIe


http://investments.academic.ru/874/%D0%B4%D0%B5%D0%BD%D1%8C%D0%B3%D0%B8

Brnanenbubl — NOJHONpPaBHBIE AKIMOHEPBl, MMEIOT IPAaBO T0JIOCA HAa AKIMOHEPHOM
coOpanuu. [Ipu Hammunu 50% akuuii — nosiBiIsIETCS IPaBO KOHTPOJISA Hall AeITeIbHOCThIO AQ.

He marot mpaBa royioca Ha akIiHOHEPHOM COOpAaHHUHU U TIpaBa ydacTus B ynpasieaun AQO.

HedukcupoBaHHbIi MPOIEHT (3aBUCHUT OT 10X010B AQO)

@UKCUPOBAHHBIN IIPOLIEHT

He umMeroT nmpenmyIiecTB 1o NOTYYEHHUIO ACHET PU OAHKPOTCTBE (PHPMBI.

IIpu 6ankporcTBe AO UMEIOT NPEUMYILECTBO 110 OJYYEHUIO CBOUX BIIOKEHUI.

HuBunentel- (nar. dividendum — To, 4TO MOANEXKHUT pasleny) — YacThb NPUOBUIH
AKIIMOHEPHOTO OOIIEeCTBA WM HHOTO XO3SMCTBYIOIIETO CYOBEKTa, pacmpeienseMas MeExXIy
aKIMOHEPaMH, YIaCTHUKAMH B COOTBETCTBUH C KOJIMYECTBOM W BUAOM aKIUi (OOBIKHOBEHHBIX,
MPUBWIETUPOBAHHBIX, YUPEAUTEIBCKUX U IPYTUX ), TOJICH, HAXOAAIIUXCS B UX BIIaJICHUH.

JluBuACHIbI HErapaHTHpPOBaHHBIC, MOXXHO HMX BOOOIE HE MOJy4uTh, eciau HeT y AO
JI0X0JI0B. bomnbIion puck.

JIuBUACH 16l TaPAHTUPOBAHHEIE.

Bonee BBITOAHBI AJI1 HEAOATOCPOUYHOTO BIOKECHHS.

Bonee BBITOAHBI AJIs JOATOCPOYHOTO BIOKEHUSI.

O0smmranmss — Aa€t MpaBO Ha NOJYYEHHE OT 3MHUTEHTAa HOMHUHAJIBbHOM CTOMMOCTH
oOnuranuu + MpoleHTa (3TO CBOEro poja 3aéM, HO YXkKe CO CTOPOHBI TOCYAapCTBa, UM OaHKOB,
WIH IPYTUX YIMHUTEHTOB).

Ocobennocmu obaueayuu.

-Menee puckoBas

-IIpyHOCUT MEHBIIIYIO TPUOBLITH

-Ilonpxoaut Jy1st AOATOCPOUHBIX BIIOKEHUHN

-Yno6Ha s muBepcuUKaIii, TO €CTh paclpeesieHus ASHET B pa3Hble OOBEKTHI s
BroxkeHus («He kiaau siiina B OHY KOP3UHY»)

-He naér nmpaBa coOCTBEHHOCTH

Bexkcenb — nmuchMeHHOE JICHEKHOE 0053aTEIbCTBO JOJDKHUKA O BO3BpATe JICHET

Yek — mucbMEHHOE NMOpPYYEHHE YeKoAaTens OaHKy YIJIaTUTh MOJyJaTeNi0 yKa3aHHYIO
CyMMY ( YeKO/aTesIeM MOXET OBbITh JF000M, Ha KOTO BJIaJeel] ICHET BIUCAN YEK).

bankoBckuil ceprudukaT — CBUAETENHCTBO O JEHEKHOM BKIajae (U1 PU3NYECKUX JIUIL -
cOeperaTeabHOM, TO €CTh cOeperaresibHasi KHIKKA, A IOPUAMYECKUX JIMI[ — JIETIO3UTHOM) B
0aHKe, KOTOPbI 0053aH BO3BPATUTh JCHBIU MO MPOLIEHTHI.

KonocaMEHT — /J0OKyMEHT Ha NepeBO3KY TIpy3a, YIOCTOBEPSIONIMHA €ro MorpysKy,
NEepeBO3KY U MPaBO Ha MOJIy4YeHHUE (3TO CBOETO po/ia HaKJIagHas Ha IPy3)

3akJsiafiHas — yI0CTOBEPSET MPABO BIIa/IENblla B COOTBETCTBUH C UIIOTEUYHBIM JIOTOBOPOM (
3aJI0re HEeABM)KUMOCTH )HA TOJTy4YE€HHUE JICHET MM YKa3aHHOTO UMYIIIECTBA.

VHBECTULIMOHHBIA Maif — yJOCTOBEpsieT AOJIO Biajenblia IIeHHOW Oymard B mpaBe
COOCTBEHHOCTH Ha UMYIIECTBO, KOTOPOE COCTABIISET ACBONW MHBECTUIIMOHHBIN (POHI.

BappAHT — BbIIaércs CKIAAOM, MOATBEPXKIAET MpPaBO COOCTBEHHOCTH Ha TOBAp,
HaXOJALIMICS Ha CKIIaie.

Cy1iecTByeT HECKOIBKO IPYIII BUJOB LIEHHBIX OyMar. Boienum Hanbosee BaKHBIE.

4. Ooo01menme.
O06001HIM:



Paznuume: akmus- 3To jojieBas IieHHas Oymara; a BEKCeNb W OOJUTranus- J0JTOBBIC
[IEHHbIE OyMarmu.

Axkuusa — 3T0 1eHHas Oymara, jaromias mpaBo e€ BJIaJeNblly Ha 4acTb MMYIIECTBA , a
oOnuranus -- ¥ y4acTHe B YIPaBJICHUU UM, [TOJIy4eHHUE AUBUICH/A.

CXOI[CTBOI 9TO IICHHBIC 6}’MaFI/I, HMCIOUC ONIPCACICHHYO CTOUMOCTb-HOMUHAJIL.

5. IPOBEPKA 3HAHUI

CamocrosiTesibHasA padora:
BcraBbTe mponymeHHbIe TEPMUHBI:

1) - 3aKpervisieT mpaBo e€ Biajaeibllia (aKIMOHEpPa) Ha MOJYYCHHE YacTh
PUOBLIN aKIIHOHEPHOTO OOIIIECTBA B BUJIE TUBHUACH/IOB ( JOXOO0B), Ha y4acTHE B YIPABICHUH U
4acTh UMYyIIecTBa nocie aukBuaanuu AO.

(2) — MUCBMEHHOE JICHSIKHOE 00513aTeIILCTBO JIOJDKHUKA O BO3BPATE JICHET.

(3) — JIOKyMEHT Ha IIEPEBO3KY I'Py3a, YIOCTOBEPSIONINi €ro MOrPy3Ky,
IIEPEBO3KY M TPABO Ha MOJydeHHUE (3TO CBOEr0 pojia HaKIaHas Ha IPy3).

4) — NMCbMEHHOE NIOPYUYEHHUE YeKoaTelsl OaHKY yIUIaTUTh MOIy4aTellto
yKa3aHHYIO CyMMY.

(5) — JI0JITOBOE CBUJIETEILCTBO, KOTOPOE BKIIFOYAET B c€0s1 J1Ba HEIIPEMEHHBIX
CBOWCTBA, BO3BpAT CCY/Ibl B CPOK M BbIIJIATa (PUKCUPOBAHHOI'O, PETYJISIPHOTO J10X0/1a B BUJIE
IPOLICHTA.

Bunbl nennbsix 6ymar no ¢popme Bblltycka ObIBatOT (6) (BBINTyCKaKOTCSA KPYITHBIMU
NapTUSMH, BCe 3T OyMaru BHYTpH MapTUH UAEHTHYHBI).

(7) — OpraHu3aIys, BBITyCTUBIIAS [ICHHBIE OyMard.

(8) — 3TO CHOCOOHOCTh ~ MPEBpPAIICHHMsS] aKTUBOB  OpPraHU3allMU, KOMITAHUH B
HaJIMYHBIC ICHbBI'U.
CnoBa 115 cnpaBok

Ax1us, BeKcellb, KOHOCAMEHT, Y€K, 0OJIUramys, SMUCCUOHHBIC, SMUTECHT, TUKBUIHOCTD.

S.TIOABEAEHUE UTOI'OB

OlnleHKa BBICTABIIECTCS C YUYE€TOM CTETEHH AKTUBHOCTH HAa YPOKE, KAayeCTBA BBIMOJHEHUS
3aJIaHUH.
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